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SENATOR CUDABACK: Se nator Beutler...I mean Senator Landis.

SENATOR LANDIS: Two things: it delays the childcare tax credit
up through the out biennium, and it readjusts our estate tax so
that we take maximum use of the provision of federal law tha t
says that federal taxes may be siphoned off to the state if the
state wants to, but if the state chooses not to the feder al
government wi l l co l l e c t t h o se ta x e s . Tha t p r ov i s i on doe s
require the E cl ause . This is the right hom e for tha t
provision. In fact , it will probably languish in LB 759 as a
fund-raiser, at least for the coming year, and that's the second
provi s i o n i n t h i s b i l l . . . i n t h i s ame n d m ent .

SENATOR BEUTLER: With resp ect to the childcare p ro vision,
Senator L a n d i s , y ou e ss e n t i a l l y e nd t he c r e d i t f or t he b i e nn i u m ,
but in 2007 then you restore the credit. I s that right?

SENATOR LANDIS: You push off the effective date of the credit
to th e e n d o f t he o u t b i en n i um .

SENATOR BEUTLER: O ka y . Wou l dn ' t i t be b e t t e r j us t t o s t r i k e
the c h i l d c a r e c r ed i t al t og e t h e r an d a t t h a t f u t ur e da t e , whe n w e
get there, if we w ant to establish a new tax policy we do it,
rather than to lay onto the future the crusts of a policy that' s
been discarded in favor of greater fiscal responsibility, and
simply beg i n ag a i n ? An d I ' m e v en th i n k i n g i n t e r ms o f
resurrecting the old debate abo ut whet her thi s was a very
logical and agreeable tax credit anyway.

SENATOR LANDIS: Wel l, I thought your argument was that we were
wasting t o o much t i me o n th i s bi l l , b u t I ' l l be happy t o t a l k
a bout t h a t ( Laughter )

SENATOR BEUTLER: Becaus e I 'm a pe rson of extremes, Senator
Landis .

SENATOR LANDIS: Of variable character, mercurial. The bill has
never been used, it's true. As the introducer of the m easure
and the hard fought case of getting the 25 votes to pass it, no.
In fact I, in the speci al ses sion, ask ed to pu t off the
chi l d c are ta x cr ed i t t o mak e sur e i t d i dn ' t dr aw down t he
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